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CALAVERAS COUNTY WATER DISTRICT 
FINANCE COMMITTEE MEETING 

AGENDA 

Tuesday February 15, 2023 Calaveras County Water District 
10:00 a.m.  120 Toma Court  

San Andreas, California 95249 

Board Chambers are open to the public and the following alternative is available to members of 
the public who wish to participate in the meeting virtually: 

Microsoft Teams meeting
Join on your computer or mobile app 

Click here to join the meeting 
Or call in (audio only) 

+1 689-206-0281,,965898137#   United States, Orlando
Phone Conference ID: 965 898 137# 

 
 
 
 

ORDER OF BUSINESS 

CALL TO ORDER / PLEDGE OF ALLEGIANCE 

1. PUBLIC COMMENT:   Comments limited to three minutes per person.

2. APPROVAL OF MINUTES:   For the meeting of January 17, 2023.

3. NEW BUSINESS

3a. Report on the Monthly Financial Reports for January 2023 
(Jeffrey Meyer, Director of Administrative Services) 

3b.  Report on the FY2022-2023 Second Quarter Investment Activities 
(Jeffrey Meyer, Director of Administrative Services) 

3c.  Discussion: Rate Study and Financial Plans* 

3d. Discussion: FY2021-22 Audit* 

In compliance with the Americans with Disabilities Act, if you need special assistance to participate in this 
meeting, please contact the Administration Office at 209-754-3028.  Notification in advance of the meeting will 
enable CCWD to make reasonable arrangements to ensure accessibility to this meeting.  Any documents 
related to agenda items that are made available to the Board before or at the meeting shall be available for 
review by the public at 120 Toma Court, San Andreas, CA 95249.  
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4. DIRECTOR OF ADMINISTRATIVE SERVICES COMMENTS

5. GENERAL MANAGER COMMENTS

6. DIRECTOR COMMENTS

7. FUTURE AGENDA ITEMS

8. NEXT COMMITTEE MEETING

9. ADJOURNMENT

Newspapers, For Information Only 
* No Paperwork
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MINUTES 

FINANCE COMMITTEE MEETING 
January 17, 2023 

 

Minutes 01/17/2023 
 Page 1 of 2 

 

The following Committee Members were present:  
 Scott Ratterman  Director  
 Cindy Secada   Director 
 
Staff Present:   
 Michael Minkler  General Manager 
 Jeffrey Meyer    Director of Administrative Services 
    
Public Present: Ralph Copeland   

ORDER OF BUSINESS 
 
CALL TO ORDER / PLEDGE OF ALLEGIANCE 
 
Meeting called to order at 1:00 pm. 
 
1. Public Comment:    

 
2. Approval of Minutes:  For the meetings of December 20. 2022.  

 
3. New Business: 

 
3a. Report on the Monthly Financial Reports for December 2022: 

Mr. Meyer reviewed the monthly financial reports. The reports are to be used as a tool and will 
be updated in the upcoming months. 
 

3b. Discussion regarding Rate Study 
 Mr. Minkler and Mr. Meyer discussed the status of the Rate Study. The schedule is currently 

believed to be on track for a July 16, 2023 rate adjustment. 
  
 Public Comment: Ralph Copeland asked if the District has plans for Community Outreach 

regarding the rates. Mr. Minkler and Mr. Meyer explained that there will be four to five town 
hall meetings; the rate study will be discussed at each Board meeting and Finance Committee 
meeting and there will be an External Affairs Committee which will meet monthly.  

 
3c. Discussion of FY2021-2022 Audit 
 Mr. Meyer explained the progress being made with the audit. Director Ratterman requested 

that the last two years of Audit Management Letters be included with the Audit, as well as a 
table of findings and the District’s response.  
 

4. Director of Administrative Services: 

Mr. Meyer had no comments.  
 

5. General Manager Comments: 
Mr. Minkler had no comments.   
 

6. Director Comments: 
 
Directors Ratterman said it is good to be on the Finance Committee.  
 

DRAFT
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FINANCE COMMITTEE MEETING 
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Director Secada is excited to be on the committee with Director Ratterman. 

7. Future Agenda Items:
a. Cost of Red Diesel
b. Copperopolis Treatment Plant

8. Next Committee Meeting:
Tuesday February 15, at 10:00 am (subject to change) 

9. Adjournment:
Meeting adjourned at 2:22 p.m. 

Respectfully Submitted, 

____________________________ 
Catherine Eastburn, Accountant II 

Approved: 

______________________________________________ 
Jeffrey Meyer, Director of Administrative Services 

DRAFT
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January 2023 Budget Status Report (Pre-Audit) 

The Budget Status Report represents a standard of analysis to identify material issues with the understanding that line-
item variances are normal, and the areas of concern are isolated to Account Types that fall short of budget and historical 
trends or Account Types that are at or significantly over the benchmark.   

Analysis has been done to evaluate 3-year trends related to revenues and operating expenses. The prior two years are 
presented as the Full fiscal year and the current year is presented as Actuals through the Period month. Additionally, a 
comparison of Year-to-Date activity versus budget further identifies if there are any impending issues. 

These amounts are subject to change pending the District’s annual audit.  

All District Revenues 

This table includes all operating, capital R&R, expansion, and reserve funds: 

 
 

The table above includes all funds, including those without budgeted revenues, and this may make it appear that the 
actual is higher than the budget.  This table is not indicative of the District’s revenue performance. The District’s operating 
funds contain the majority of the District’s budgeted revenue. As a result, budget vs actual analysis is significantly impacted 
when additional funds are included in the table above. The subsequent table(s) provide a better representation of the 
District’s revenue performance. 
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District Operating Revenues 

These revenues are isolated to operating funds for water and sewer: 

 
Analysis of District Revenues identifies the following accounts to note: 

Water/Sewer Fees 

 
Developer activity is higher than expected. Concept approval fees are not budgeted, thus skew the percentage of 
revenue.   

Miscellaneous Operating Revenue 

 
Reimbursable expense revenue is mainly dependent on customer and developer activity. While customer activity is lower 
than expected, developer activity (reimbursable expense) is higher. Miscellaneous Income is largely made up of a PGE 
settlement from a prior year. The billing for Backflow Certification will go out by the end of February.  
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Interest Income: 

 
Interest income for LAIF is received quarterly, which skews the monthly percentage reported (except in the quarter LAIF 
interest is received). The majority of interest revenue is currently being earned in non-operating funds.  

Power Sales 

 
Power sales have been strong year to date.  

 

Other Revenue 

 
This revenue includes reimbursement for NCPA & MID fees paid by the District in the beginning of the year.  

 

Transfers In 

 
Transfers have been made through the month of December. Many of the transfers occur later in the year.  
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District Operating Expenses 

Overall Expenses at the end of January are below the 58% benchmark.  Please note that amounts will track low at the start 
of the year as invoices are accrued into the prior year.  This report is pre-audit and amounts are subject to change. 

 
• At this point in the year, all expenses in total are on track.  

See each department for detailed explanations.  
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DEPARTMENTAL EXPENSE REPORTS 

Dept 50 – Non-Departmental 

 

Analysis shows Department 50’s expenses are on target to benchmark. Accounts to note are: 

Materials/Supplies 

 
Early, high-cost expenditures include a control board for the HQ generator and office furniture for the new Water 
Resources office. Dept. 50 Materials/Supplies is expected to be on track for the year.  

Miscellaneous Operating Expenses 

 
Liability and Property insurance is prepaid for the entire year. An ACWA – JPIA increase was issued after the FY 22-23 
budget was adopted.  

Capital Equipment 

 
The District purchased a copier in FY22-23 which will generate expenditure savings for many years to come.  
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Miscellaneous Non-Operating Expenses 

 
The LAFCO contribution occurs early in the year. Late Fees are not budgeted.  

Dept. 54 - Utility Services  

 

Analysis shows Department 54’s overall expenses are on target to benchmark. Accounts to note are: 

Vehicle/Equipment 

 
The cost of fuel continues to increase. The Enterprise lease maintenance costs have increased as the District ordered 
vehicles in FY21-22 but did not receive them until FY22-23. The “outfitting costs” for new vehicles are included in Vehicle 
Lease and Maintenance. Finance will be monitoring these expenses.  
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Travel/Training 

 

The District has provided safety training, Class A license training and other certification renewal trainings early in the 
year. Finance will be monitoring these expenses. 

Miscellaneous Operating Expenses 

 

The majority of State water & sewer fees are paid early in the year. Some have been higher than anticipated, and 
Finance will be monitoring these expenses.   

Dept 56 – General Management  

 
Analysis shows Department 56’s overall expenses are slightly above target to benchmark. Accounts to note are: 

Office Expenses 

 
The majority of memberships and dues are paid in the beginning of the year. The cost of these continues to rise, and 
finance will be monitoring these expenses.  
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Travel/Training 

 
Safety training was provided to all staff during the first part of the year. This item is expected to remain within budget.  

 

Miscellaneous Operating Expenses 

 
The District does not pay into California Unemployment. Unemployment claims are paid as they are incurred. There 
were more unemployment claims than expected during FY22-23. 

Legal 

 
Legal expenses are slightly higher than expected. Finance will be monitoring these expenses. 

 

Dept 57 – Board of Directors  

 
Because all Director costs are under account type Y15, below is a table with details: 

 
Analysis shows Department 57’s overall expenses are below benchmark. Travel Costs increased due to the IRS mileage 
rate increase in July. The January mileage rate will rise by 3 cents to .655 cents per mile.  
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Dept 58 – Engineering  

 
Analysis shows Department 58’s overall expenses are under the target to benchmark.  Accounts to note are: 

Office Expenses 

 
There were no expected permits in Department 58, however an invoice for a permit for a prior year for the Ebbetts Pass 
Reach 3A project was received and paid in FY22-23.  

 

Dept 59 – Administrative Services 

 
Analysis shows Department 59’s expenses are on target to benchmark. Accounts to note are: 
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Materials and Supplies 

 
60310 – Some of the water conservation supplies are budgeted in Department 59 in FY22-23. These supplies were 
ordered in FY21-22 yet the invoice was received in FY22-23. Finance will be monitoring these expenses.  

60390 - The majority of computers and peripherals that were budgeted for the year have already been ordered. This is 
expected to be on track for the year.  

 

Travel/Training 

 
The ACWA conference is the majority of Training, Conference and Travel expense in Department 59. This has already 
been expensed in FY22-23. Additionally, members of Customer Service and Finance went to the Tyler User Group 
conference.  

Bad Debts 

 
The Customer Service Department is processing bad debt accounts in the current month. The total amount for bad debt 
accounts for September – December 2021 were written off and submitted to the outside collection service in October 
2022. The remaining amount for January -November 2022 was written off in November. Finance will be monitoring 
these expenses. Bad Debt expense is offset by revenue received in January of $2,827. 

 

Miscellaneous Operating Expenses 

 
The District passed a resolution to allow passing along Third-Party Payment Processing fees to the customer. The District 
has been working with Tyler to transition the payment of a portion of the fees to the customer.  
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Dept 60 – Water Resources 

 
Analysis shows Department 60’s expenses are below the benchmark. Accounts to note are: 

Materials/Supplies 

 
Office Expenses 

 
UMRWA membership fees and the San Joaquin County Ground Water Sustainability program were paid early in the year.  
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Project No. Fund Area Description  Estimated Cost 
 FY 22-23 Cash 

Flow 
 FY 22-23 

Expenditures 

 FY 22-23 
Remaining 

Balance 
 Prior Years 

Expenditures 
 Total Project 
Expenditures 

11083C 123 CC Clearwell & Tank B / Repair & Paint  2,061,000         850,000           140,260           709,740           18,769             159,028           
11083J 125 CC Clearwell #2 / Repair & Paint  216,000            199,471           -                   199,471           16,625             16,625             
11083L 125 FM Larkspur Tank / Repair & Paint  593,500            576,522           169,688           406,834           23,478             193,166           
11083S 125 EP Sawmill/Hunter's Tanks / Repair & Paint 1,800,000         -                   -                   -                   10,751             10,751             
11083W 125 Wallace Wallace Tanks / Repair & Paint  1,500,000         -                   -                   -                   7,020               7,020               
11088 123 JL Jenny Lind Tank A-B Trans Line  7,012,625         1,763,890        254,392           1,509,498        152,161           406,553           
11095 125/Grant EP EP Redwood Tanks Replacement 4,000,000         2,000,000        1,048,578        951,422           2,397,158        3,445,736        
11096 USDA West Point WP AMR/AMI Meter Program 5,000,000         2,000,000        34,627             1,965,373        4,462,730        4,497,357        
11101 108 Districtwide District Corp Yard 2,350,000         1,445,000        875,728           569,272           1,146,287        2,022,015        
11103 125/Grant EP Hunter's Raw Water Pumps Renovation 2,700,000         2,400,000        49,237             2,350,763        120,417           169,653           
11104 123 CC Lake Tulloch Submerged Water Line Cross 6,250,000         200,000           -                   200,000           28,362             28,362             
11106 123/125/Grnt West Point West Point Backup Water Filter 3,000,000         1,850,000        544,476           1,305,524        560,890           1,105,366        
11107 125 West Point WP SCADA Improvements -                    -                   -                   -                   434                  434                  
11108 125 EP Big Trees Pump Stations 4 & 5 Repl 1,500,000         -                   -                   -                   249                  249                  
11109 125 EP White Pines Tule Removal/Spillway 100,000            96,715             1,555               95,160             3,285               4,840               
11110 125 CC Reeds Turnpike Pump Station Repl -                    -                   -                   -                   5,311               5,311               
11111 123 CC Copper Cove Tank B Pump Station Renov 2,500,000         400,000           6,471               393,529           6,890               13,361             
11115 125 FM EP Larkspur Pump Station Rehab 1,500,000         250,000           -                   250,000           -                   -                   
11119 125 JL JL Tanks A,B,E,F Rehab 2,000,000         -                   -                   -                   -                   -                   
11121 125 JL JL Tank C Replacement 1,000,000         -                   -                   -                   -                   -                   
11122 Expansion CC CC Zone B-C Trans Pipeline & Pump Stn 9,000,000         400,000           -                   400,000           -                   -                   
11125 125 WP Sheep Ranch Water Plant Replacement -                    -                   -                   -                   3,500               3,500               
11126 125 WP Sheep Ranch Distribution System Replacement -                    -                   -                   -                   305,070           305,070           
11129 125 WP West Point Water Supply Drought Resiliency -                    -                   -                   -                   23,943             23,943             
11132 Expansion CC Copper Cove O'Byrnes Water Line Extension 110,000            110,000           -                   110,000           -                   -                   
11130 Assess. Distr. Wallace Wallace WTP - Rehab Water Filters 50,000              50,000             -                   50,000             -                   -                   
11131 125 JL JLWTP - Rehab Filters 1&2 450,000            450,000           618                  449,383           -                   618                  

TOTALS 54,693,125       15,041,598      3,125,629        11,915,969      9,324,894        12,450,523      

CALAVERAS COUNTY WATER DISTRICT

Expenditure Report - Water Projects
Year-to-Date through 1/31/2023

Capital Improvement Program
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Project No. Fund Area Description
Estimated 

Cost
FY 22-23 Cash 

Flow
FY 22-23 

Expenditures

FY 22-23 
Remaining 

Balance
Prior Years 

Expenditures
 Total Project 
Expenditures 

15076 133 CC CC L/S #6, 8 & Force Main Bypass 5,400,000       3,000,000       1,127,825       1,872,175       302,404          1,430,229       
15080 133 CC CC L/S #15 & 18 Renovations 4,750,000       2,500,000       262,284          2,237,716       326,915          589,199          
15087 Asses. Distr. Wallace Wallace Treatment Plant Renovations  247,345          75,000            358                 74,643            188,192          188,550          
15091 Grant WP West Point/Wilseyville Consol Constr 8,500,000       6,000,000       829,925          5,170,075       547,763          1,377,688       

15094S Expansion/135 CC CC Secondary 15,000,000     1,400,000       114                 1,399,886       127,658          127,772          
15094T Expansion/133 CC CC Tertiary/UV Improvements see 15094S -                  46,604            (46,604)           150,071          196,676          
15095 Expansion/133 EP Arnold Secondary Clarifier 6,500,000       2,200,000       90,206            2,109,795       471,056          561,262          
15097 Expansion  La Contenta LC Biolac, Clarifier & UV Improvements 5,000,000       1,000,000       570                 999,430          1,146              1,717              
15101 Expansion La Contenta LaContenta Spray Fields 1,300,000       200,000          -                  200,000          104,328          104,328          
15106 135 FM FM UV Disinfection System Replacement 300,000          300,000          8,356              291,644          18,310            26,666            
15109 135 Districtwide Collection System Rehab and I&I Mitigation 150,000          150,000          618                 149,383          36,838            37,455            
15111 135 Vallecito Vallecito WWTP System Improvements 150,000          150,000          23,512            126,488          26,691            50,204            
15112 135 CC Copper Cove Pond 6 10,000,000     500,000          77,317            422,683          99,148            176,465          
15113 135 La Contenta LaContenta Sand Filter Rehab -                  -                  -                  -                  50,000            50,000            
15114 135 Jenny Lind Jenny Lind Force Main -                  -                  487                 (487)                775                 1,262              

135 CC CC Lower/Upper X-Country Gravity/Force Main 5,000,000       -                  -                  -                  -                  -                  

TOTALS 62,297,345     17,475,000     2,468,177       15,006,823     2,451,296       4,919,473       

CALAVERAS COUNTY WATER DISTRICT
Capital Improvement Program

Expenditure Report - Wastewater Projects
Year-to-Date through 1/31/2023
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Sewer CIP Loan
Date of Issuance: June 15, 2022

CIP # Project FY 21‐22 Jul/Aug 22 Sep/Oct 22 Nov 22 Dec 22 Jan 23 Feb 23 Mar 23 Apr 23 May 23 Jun 23 Total
15076 CC L/S 6,8 & Force Main Bypass 10,160              10,110         963,209       137,107       8,391           9,012           ‐               ‐               ‐               ‐               ‐               1,137,988       
15080 CC WW Lift Station 15 & 18 Rehab 20,935              56,890         113,603       74,193         11,577         6,022           ‐               ‐               ‐               ‐               ‐               283,219          
15094 CC Sec/Tertiary & UV Improvements ‐                     ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐                   
15095 Arnold Secondary Clarifier 372,064            34,634         29,428         20,380         5,540           225              ‐               ‐               ‐               ‐               ‐               462,269          

Total 403,159            101,634       1,106,239   231,680       25,507         15,259         ‐               ‐               ‐               ‐               ‐               1,883,477       

Loan Proceeds 10,993,725    

Remaining Balance 9,110,248       

Water CIP Loan
Date of Issuance: June 1, 2022

CIP # Project FY 21‐22 Jul/Aug 22 Sep/Oct 22 Nov 22 Dec 22 Jan 23 Feb 23 Mar 23 Apr 23 May 23 Jun 23 Total
11083C Copper Cove Tank B / Clearwell 7,573                19,580         53,714         23,301         ‐               43,659         ‐               ‐               ‐               ‐               ‐               147,828          
11088 Jenny Lind A‐B Transmission Line 120,755            17,853         121,556       6,341           49,270         59,377         ‐               ‐               ‐               ‐               ‐               375,151          
11104 Lake Tulloch Submerged Water Line 28,362              ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               28,362            
11111 CC Tank B Pump Station Renovation 6,783                2,050           1,411           783              392              1,835           13,254            
11122 CC Zone B‐C Trans Line/Pump Station ‐                     ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐               ‐                   

Total 163,472            39,484         176,681       30,425         49,662         104,870       ‐               ‐               ‐               ‐               ‐               564,595          

Loan Proceeds 19,740,919    

Remaining Balance 19,176,324    
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Agenda Item 
 
DATE: February 15, 2023 
 
TO: Finance Committee 
 
FROM: Jeffrey Meyer, Director of Administrative Services 
 
SUBJECT: Report on the FY 2022-23 Second Quarter Investment Activities (Pre-

Audit) 
 

 
RECOMMENDED ACTION: 
 
Receive Chandler Asset Management Report on the FY 2022-23 Second Quarter 
Investment Activity 
 
SUMMARY: 
 
Stated below are cash and investment balances for September 30, and December 31, 
along with the change in respective balances: 
 
 

 
 

Asset Description 9/30/2022 12/31/2022 Change
Cash, Umpqua Bank (general account) 2,465,446$         3,092,023$        626,577$              
Cash on Hand, Petty Cash & Cash Drawer 600                       600                      -                         
Local Agency Investment Fund (LAIF)-District 12,895,104         11,997,106        (897,998)               
Local Agency Investment Fund (LAIF)-2022 Loans -                        -                       -                         
Chandler Asset Management-District 20,071,143         20,110,700        39,557                   
Chandler Asset Management-Water Loan Proceed 19,484,837         19,499,102        14,265                   
Chandler Asset Management-Sewer Loan Procee 10,470,640         9,263,862          (1,206,778)           
Trustee Accounts 96,879                 97,471                593                         
Total Cash and Investments 65,496,123$       64,060,864$      (1,423,784)$         

District Funds 63,392,301$      
Advanced Grant Funds 4,602                   
Trustee Accounts 97,478                
Assessment District Funds 566,483              
Total Funds 64,060,864$      
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This report is pre-audit data for the second quarter of FY 2022-23 and covers the months 
October through December 2022.  

Items to note during the quarter are: 
1) The larger disbursements during the second quarter include:

- Mozingo Construction for payments towards CIP projects, $1,151,670
- Plummerbuilt Inc for payments towards CIP project (Warehouse), $515,365
- KW Emerson for payments towards CIP projects, $1,000,868
- California AquaStore for payments towards CIP projects, $474,221

2) A transfer was made from LAIF to the District for operating and CIP project needs.
3) Funds were transferred from the Water and Sewer loans at Chandler Asset

Management, to the corresponding CIP funds. The amounts transferred:
- Water CIP - $207,106
- Sewer CIP - $1,337,919

FINANCIAL CONSIDERATIONS: 

Staff continues to monitor cash flow to ensure operational needs are met and excess 
funds are invested accordingly.   

Attachment(s):  Chandler Asset Management Investment Reports for the Period Ending December 30, 2022 (3) 
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ACCOUNT SUMMARY
Beg. Values

as of 11/30/22
End Values

as of 12/31/22

Market Value 18,814,870 18,820,270
Accrued Interest 45,934 54,635
Total Market Value 18,860,804 18,874,906
Income Earned 15,739 17,371
Cont/WD -21
Par 20,119,161 20,131,396
Book Value 20,102,051 20,110,700
Cost Value 20,196,600 20,208,836

TOP ISSUERS

Government of United States 53.3%
Federal National Mortgage Assoc 8.0%
Federal Home Loan Mortgage Corp 5.0%
Inter-American Dev Bank 2.5%
Intl Bank Recon and Development 1.9%
Charles Schwab Corp/The 1.4%
Caterpillar Inc 1.3%
Bank of America Corp 1.3%

Total 74.9%

PORTFOLIO CHARACTERISTICS

Average Modified Duration 2.24

Average Coupon 1.24%

Average Purchase YTM 1.03%

Average Market YTM 4.49%

Average S&P/Moody Rating AA/Aa1

Average Final Maturity 2.46 yrs

Average Life 2.35 yrs

CREDIT QUALITY (S&P)MATURITY DISTRIBUTIONSECTOR ALLOCATION

Portfolio Summary
As of December 31, 2022

Calaveras County Water District

Account #10767

PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN 1M 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS 2/28/2021
Calaveras County Water District 0.07% 1.00% -4.62% -4.62% N/A N/A N/A N/A -2.80%
ICE BofA 1-5 Yr US Treasury & Agency Index 0.07% 0.94% -5.25% -5.25% N/A N/A N/A N/A -3.25%

Execution Time: 1/4/2023 2:29:44 AMChandler Asset Management - CONFIDENTIAL Page 1



BOOK VALUE RECONCILIATION

BEGINNING BOOK VALUE $20,102,050.57

Acquisition
+ Security Purchases $0.00
+ Money Market Fund Purchases $18,470.47
+ Money Market Contributions $0.00
+ Security Contributions $0.00
+ Security Transfers $0.00

Total Acquisitions $18,470.47
Dispositions

- Security Sales $0.00
- Money Market Fund Sales $0.00
- MMF Withdrawals $20.84
- Security Withdrawals $0.00
- Security Transfers $0.00
- Other Dispositions $0.00
- Maturites $0.00
- Calls $0.00
- Principal Paydowns $6,214.18

Total Dispositions $6,235.02
Amortization/Accretion
+/- Net Accretion ($3,586.25)

($3,586.25)
Gain/Loss on Dispositions
+/- Realized Gain/Loss $0.00

$0.00
ENDING BOOK VALUE $20,110,699.77

CASH TRANSACTION SUMMARY

BEGINNING BALANCE $16,894.53

Acquisition
          Contributions $0.00
          Security Sale Proceeds $0.00
          Accrued Interest Received $0.00
          Interest Received $12,230.68
          Dividend Received $25.61
          Principal on Maturities $0.00
          Interest on Maturities $0.00
          Calls/Redemption (Principal) $0.00
          Interest from Calls/Redemption $0.00
          Principal Paydown $6,214.18
Total Acquisitions $18,470.47
Dispositions
          Withdrawals $20.84
          Security Purchase $0.00
          Accrued Interest Paid $0.00
Total Dispositions $20.84
ENDING BOOK VALUE $35,344.16

Reconciliation Summary
As of December 31, 2022

Calaveras County Water District

Account #10767

Execution Time: 1/4/2023 2:29:44 AMChandler Asset Management - CONFIDENTIAL Page 2



ACCOUNT SUMMARY
Beg. Values

as of 11/30/22
End Values

as of 12/31/22

Market Value 19,680,221 19,499,102
Accrued Interest 0 0
Total Market Value 19,680,221 19,499,102
Income Earned 21,496 29,853
Cont/WD -210,971
Par 19,680,221 19,499,102
Book Value 19,680,221 19,499,102
Cost Value 19,680,221 19,499,102

TOP ISSUERS

First American Govt Oblig Fund 100.0%
Total 100.0%

PORTFOLIO CHARACTERISTICS

Average Modified Duration 0.00

Average Coupon 3.79%

Average Purchase YTM 3.79%

Average Market YTM 3.79%

Average S&P/Moody Rating AAA/Aaa

Average Final Maturity 0.00 yrs

Average Life 0.00 yrs

CREDIT QUALITY (S&P)MATURITY DISTRIBUTIONSECTOR ALLOCATION

Portfolio Summary
As of December 31, 2022

CCWD - 2022 Water Loan

Account #10985

PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN 1M 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS
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BOOK VALUE RECONCILIATION

BEGINNING BOOK VALUE $19,680,220.54

Acquisition
+ Security Purchases $0.00
+ Money Market Fund Purchases $29,852.62
+ Money Market Contributions $0.00
+ Security Contributions $0.00
+ Security Transfers $0.00
   Total Acquisitions $29,852.62
Dispositions

- Security Sales $0.00
- Money Market Fund Sales $0.00
- MMF Withdrawals $210,971.29
- Security Withdrawals $0.00
- Security Transfers $0.00
- Other Dispositions $0.00
- Maturites $0.00
- Calls $0.00
- Principal Paydowns $0.00
   Total Dispositions $210,971.29
Amortization/Accretion
+/- Net Accretion $0.00

$0.00
Gain/Loss on Dispositions
+/- Realized Gain/Loss $0.00

$0.00
ENDING BOOK VALUE $19,499,101.87

CASH TRANSACTION SUMMARY

BEGINNING BALANCE $19,680,220.54

Acquisition
          Contributions $0.00
          Security Sale Proceeds $0.00
          Accrued Interest Received $0.00
          Interest Received $0.00
          Dividend Received $29,852.62
          Principal on Maturities $0.00
          Interest on Maturities $0.00
          Calls/Redemption (Principal) $0.00
          Interest from Calls/Redemption $0.00
          Principal Paydown $0.00
Total Acquisitions $29,852.62
Dispositions
          Withdrawals $210,971.29
          Security Purchase $0.00
          Accrued Interest Paid $0.00
Total Dispositions $210,971.29
ENDING BOOK VALUE $19,499,101.87

Reconciliation Summary
As of December 31, 2022

CCWD - 2022 Water Loan

Account #10985
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ACCOUNT SUMMARY
Beg. Values

as of 11/30/22
End Values

as of 12/31/22

Market Value 9,486,955 9,263,862
Accrued Interest 84,480 0
Total Market Value 9,571,435 9,263,862
Income Earned 25,323 24,104
Cont/WD -338,034
Par 9,501,832 9,263,862
Book Value 9,493,508 9,263,862
Cost Value 9,472,144 9,263,862

TOP ISSUERS

First American Govt Oblig Fund 100.0%
Total 100.0%

PORTFOLIO CHARACTERISTICS

Average Modified Duration 0.00

Average Coupon 3.79%

Average Purchase YTM 3.79%

Average Market YTM 3.79%

Average S&P/Moody Rating AAA/Aaa

Average Final Maturity 0.00 yrs

Average Life 0.00 yrs

CREDIT QUALITY (S&P)MATURITY DISTRIBUTIONSECTOR ALLOCATION

Portfolio Summary
As of December 31, 2022

CCWD - 2022 Sewer Loan

Account #10986

PERFORMANCE REVIEW
Annualized

TOTAL RATE OF RETURN 1M 3M YTD 1YR 2YRS 3YRS 5YRS 10YRS
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BOOK VALUE RECONCILIATION

BEGINNING BOOK VALUE $9,493,508.06

Acquisition
+ Security Purchases $0.00
+ Money Market Fund Purchases $9,600,064.46
+ Money Market Contributions $0.00
+ Security Contributions $0.00
+ Security Transfers $0.00
   Total Acquisitions $9,600,064.46
Dispositions

- Security Sales $339,575.00
- Money Market Fund Sales $0.00
- MMF Withdrawals $338,033.92
- Security Withdrawals $0.00
- Security Transfers $0.00
- Other Dispositions $0.00
- Maturites $9,160,000.00
- Calls $0.00
- Principal Paydowns $0.00
   Total Dispositions $9,837,608.92
Amortization/Accretion
+/- Net Accretion $8,095.21

$8,095.21
Gain/Loss on Dispositions
+/- Realized Gain/Loss ($196.61)

($196.61)
ENDING BOOK VALUE $9,263,862.20

CASH TRANSACTION SUMMARY

BEGINNING BALANCE $1,831.66

Acquisition
          Contributions $0.00
          Security Sale Proceeds $339,575.00
          Accrued Interest Received $3,160.94
          Interest Received $97,325.00
          Dividend Received $3.52
          Principal on Maturities $9,160,000.00
          Interest on Maturities $0.00
          Calls/Redemption (Principal) $0.00
          Interest from Calls/Redemption $0.00
          Principal Paydown $0.00
Total Acquisitions $9,600,064.46
Dispositions
          Withdrawals $338,033.92
          Security Purchase $0.00
          Accrued Interest Paid $0.00
Total Dispositions $338,033.92
ENDING BOOK VALUE $9,263,862.20

Reconciliation Summary
As of December 31, 2022

CCWD - 2022 Sewer Loan

Account #10986

Execution Time: 1/11/2023 8:08:19 AMChandler Asset Management - CONFIDENTIAL Page 2


	ORDER OF BUSINESS
	2 FC Mtg 2023 0117 Minutes, jm.pdf
	ORDER OF BUSINESS

	6 Q2 Investment Report - December, jm.pdf
	Agenda Item




